




 
  TAX CREDIT CAPITAL 

 
 
February 20, 2014 
 
 
 
Marilyn Melkonian 
TR SW 2 LLC 
c/o Telesis Corporation 
1101 30th Street, NW 
Fourth Floor 
Washington, DC 20007 
 
Re:  Randall School Redevelopment, Washington, DC 
 
Dear Marilyn, 
 
We are pleased to advise you of our interest in providing you with a construction loan for Phase 1 of the 
above-referenced development, subject to our ordinary approval, underwriting process and loan closing 
conditions.  We have enjoyed an excellent relationship with Telesis on our five previous projects and 
appreciate the opportunity to work with you on another quality development.  This letter is made based on 
the financial information and projections provided us to date in support of your loan. The proposed terms 
and conditions are: 
 
Borrower: TR SW 2 LLC 
 
Guarantors: TR SW 2 LLC and Telesis Corporation 
 
Loan Amount: Up to $65,000,000 
 
Interest Rate: Libor + 250 bp 
 
Repayment: Interest only payable monthly from construction draws until completion 
 
Term: 30 months, with a six-month extension option 
 
Fee: One percent (1%) 
 
Collateral: 268-unit rental development with ancillary commercial space 
 located in southwest Washington, DC 
 
Conditions to Funding Construction Loan: 
 

Receipt of current financial statements and tax returns for Borrower and 
Guarantors; 
 
Complete Plans and Specifications; 
 
GMP Construction Contract with a general contractor acceptable to the 
Bank and including a payment and performance bond; 
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Appraisal acceptable to the Bank; 

 
Third party reports regarding environmental issues acceptable to Bank; 
 
Such other conditions which are customary and reasonable for a loan of this nature and 
amount. 
 

Expiration: This letter shall remain in effect until December 31, 2014. 
 
We are pleased to provide you with this letter of interest regarding the above-referenced property and look 
forward to working with you on this phase of the development. 
 
 
Sincerely, 

 
Denise F. Fazio 
Vice President 


